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Abstract:

The research deals with the study of Electronic Bill
Exchange, indicating the provisions related to each paper
based Bill of Exchange and the Magnetic Bill of Exchange in
the light of the new electronic environment for its circulation,
negotiation and transaction with it. It also explores the legal
problems it faces, particularly concerning the role of banking
intermediaries in the process of private negotiating between
banks without involving individuals.

The study takes into account the origin of endorsement,
which is used for simplicity, increased guarantees, and
avoidance of delay and complexity. However, the intervention
of banks and the nature of the electronic Bill of exchange,
especially the magnetic one, raise concerns as it does not meet
the formality requirements of endorsement, stripping it from
ensuring its purification from defenses and complicating the
negotiating process more than simplifying and speeding it up.

The emergence of the electronic Bill of Exchange and its
endorsement has introduced several problems, including issues
of control possession and delivery of the electronic
commercial paper, along with problems related to negotiability
through endorsement. This research explores the extent to
which the rule of endorsement can purify from defences and
defects.
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